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$VVHPEOpH�*pQpUDOH�2UGLQDLUH
/
$VVHPEOpH�*pQpUDOH�2UGLQDLUH�V
HVW�WHQXH�OH���MXLOOHW������DX�VLqJH�GH�O
$VVRFLDWLRQ�GH����KHXUHV�j����K����
/H�SUpVLGHQW�%HUQDUG�'XSDTXLHU�RXYUH�OD�VHVVLRQ�HQ�UHJUHWWDQW�VRQ�DEVHQFH�SRXU�UDLVRQ�GH�VDQWp�ORUV�GH�O
$VVHPEOpH�*pQpUDOH�GH�MXLOOHW������
/H�&RQFHUW� GX� ��� DYULO� ����� j� 6DLQW� &ODXGH� �-XUD�� GLULJp� HW� SURJUDPPp� SDU� %HUQDUG�'XSDTXLHU� D� SHUPLV� GH� YRLU�H[pFXWHU� O
RXYHUWXUH� �$� TXRL� UrYHQW� OHV� MHXQHV� ILOOHV� "���$X� SURJUDPPH� VH� WURXYDLW� pJDOHPHQW� �O
+\PQH� j� OD� 3DL[��FRPSRVp�SDU�XQ�DQFLHQ�pOqYH�G
$QGUp�$PHOOpU��'DQLHO�3DTXHWWH�
/
DFWLRQ�PHQpH�DYHF�OD�GLVWULEXWLRQ�GX�FDWDORJXH�VH�SRXUVXLW�DYHF�GHV�GRQV�j�GHV�UHODWLRQV�SHUVRQQHOOHV�SOXV�HIILFDFHV�TXH�GHV�HQYRLV�V\VWpPDWLTXHV��/H�IUXLW�GH�FHWWH�GLVWULEXWLRQ�VH�IDLW�VHQWLU�DYHF�SOXV�G
RHXYUHV�LPSRVpHV�HQ�FRQFRXUV�
/H�3UpVLGHQW�VRXKDLWH�TXH�O
DFFHQW�VRLW�PLV�VXU�OHV�RHXYUHV�SRXU�RUFKHVWUH��/HV�RHXYUHV�SRXU�KDUPRQLH�VXELVVHQW�XQH�FRQFXUUHQFH�G
DXWHXUV�DFWXHOV�TXL�FRPSRVHQW�GDQV�OH��JR�W�GX�MRXU���ELHQ�TX
$QGUp�$PHOOpU�VRLW�j�OD�IRLV�FODVVLTXH�HW�PRGHUQH� HW� TXH� VHV� FRPSRVLWLRQV� SUpVHQWHQW� XQ� LQWpUrW� PDMHXU�� /D� TXHVWLRQ� TXL� VH� SRVH� HVW� �� FRPPHQW� IDYRULVHU�O
H[pFXWLRQ�GHV�RHXYUHV�V\PSKRQLTXHV�"�'H SOXV��OHV�RHXYUHV�QRQ�pGLWpHV��VXUWRXW�SDUPL�OHV�RHXYUHV�SRXU�RUFKHVWUH��HW�QRQ�HQUHJLVWUpHV�VRQW�SOXV�GLIILFLOHV�j�SURPRXYRLU�
0DGDPH�%ODQFKH�/HGXF�pPHW�O
LGpH�G
XQ�FRQFHUW�H[FOXVLYHPHQW�G
RHXYUHV�G
$QGUp�$PHOOpU�RUJDQLVp�DXWRXU�G
XQH�LGpH�RX�G
XQ�WKqPH�
/
$VVHPEOpH� UHJUHWWH� OD� SDVVLYLWp� GH� OD� YLOOH� GH� 'LMRQ� TXL� MXVTX
j� SUpVHQW� Q¶D� ULHQ� IDLW�� /H� SUpVLGHQW� D� UHQFRQWUp�O
DGMRLQW�j�OD�&XOWXUH�HW�OXL�D�SURSRVp�OH�PrPH�SURJUDPPH�TXH�ORUV�GX�FRQFHUW�GX����DYULO�j�6DLQW�&ODXGH��$�FH�MRXU��DXFXQH� VXLWH� Q
D� pWp� GRQQpH� SDU� OD�PXQLFLSDOLWp�� 3DU� FRQWUH�� OH� SUpVLGHQW� GX�&RQVHLO� 5pJLRQDO� GH� %RXUJRJQH� D� pWp�HQWKRXVLDVPp�SDU�O
HQUHJLVWUHPHQW�GH�FH�FRQFHUW��XQH�UHQFRQWUH�DYHF�OH�PDLUH�GH�&KDORQ�VXU�6D{QH��'RPLQLTXH�3HUEHQ�HVW�SUpYXH�SRXU�pYRTXHU�O
RUJDQLVDWLRQ�G
XQ�FRQFHUW�FRPSDUDEOH�
'HV�FRPSRVLWHXUV�QRYDWHXUV�FRPPH�$QGUp�$PHOOpU��6HUJH�/DQFHQ��'pVLUp�'RQGH\QH�RQW�RXYHUW�OD�YRLH�HQ�KDUPRQLH��PDLV�LOV�VRQW�KpODV�RXEOLpV�HW�GHV�RHXYUHV�UpFHQWHV�GH�PrPH�ILEUH�HW�G
DXWUHV�FRPSRVLWHXUV�VRQW�GRQQpHV�
/H�SUpVLGHQW�%HUQDUG�'XSDTXLHU�FRQFOXW�VRQ�LQWHUYHQWLRQ�HQ�VRXKDLWDQW�TXH�WURLV�DFWLRQV�SULQFLSDOHV�VH�GpYHORSSHQW��x pGLWLRQ�x LQIRUPDWLRQ�x FRPPXQLFDWLRQ�
/H�UDSSRUW�PRUDO�HVW�SUpVHQWp�SDU�OH�6HFUpWDLUH�*pQpUDO�
/H� FDWDORJXH� GHV� RHXYUHV� FRQWLQXH� G
rWUH� GLIIXVp� j� O
RFFDVLRQ� GH� UHQFRQWUHV�� GH� FRQFHUWV�� HWF�� /RUV� GX� FRQJUqV� GH�O
,60(��,QWHUQDWLRQDO�6RFLHW\�IRU�0XVLF�(GXFDWLRQ��j�$PVWHUGDP�HQ�MXLOOHW�������OH�FDWDORJXH�D�pWp�UHPLV�j�GHV�DPLV�GH� ORQJXH� GDWH� GX� FRPSRVLWHXU �� *UD]LHOOD� &LQWUD� *RPH]� �SURIHVVHXU� DX� 3RUWXJDO��� *UDKDP� %DUWOH� �SURIHVVHXU� HQ�$XVWUDOLH���<DVXKDUX�7DNDKDJL��SURIHVVHXU�DX�-DSRQ���(OOHQ�8UKR��SURIHVVHXU�j�O
$FDGpPLH�6LEpOLXV�HQ�)LQODQGH���8Q�H[HPSODLUH�D�pJDOHPHQW�pWp�HQYR\p�j�-RKQ�5LWFKLH��SURIHVVHXU�HQ�1RXYHOOH�=pODQGH���/D�GLIIXVLRQ�VH�SRXUVXLW�WDQW�HQ�)UDQFH�TX
j�O
pWUDQJHU��PDLV�LO�UHVWH�HQFRUH�j�IDLUH�QRWDPPHQW�DXSUqV�GHV�ELEOLRWKqTXHV�HW�pFROHV�/RUV�GX�GHUQLHU�VDORQ�0XVLFRUD�j�3DULV�� OHV�pGLWHXUV�PHPEUHV�GH�O
$VVRFLDWLRQ�RQW�SURSRVp�OH�FDWDORJXH�HW�TXHOTXHV�XQHV�GHV�RHXYUHV�ILJXUDQW�j�O
pGLWLRQ��3DU�OH�ELDLV�G
,QWHUQHW��OH�'R\HQ�GH��7KH�&UDQH�6FKRRO�RI�0XVLF���1HZ�<RUN���0U�� -DPHV� 0� 6WROWLH�� pJDOHPHQW� VD[RSKRQLVWH�� FRQQDLVVDQW� OHV� RHXYUHV� G
$QGUp� $PHOOpU�� D� VRXKDLWp� PHWWUH� OH�FDWDORJXH�j�OD�ELEOLRWKqTXH�GH�O
(FROH��8Q�VHFRQG�H[HPSODLUH�D�pWp�DGUHVVp�j�XQ�SURIHVVHXU�GH�VD[RSKRQH�GH�OD�PrPH�



pFROH��0U��6WROWLH�V
HVW�LQVFULW�j�O
$VVRFLDWLRQ��/RUV�GX�FRQFHUW�j�6DLQW�&ODXGH��TXHOTXHV�PXVLFLHQV�GH�O
RUFKHVWUH�HW�OH�FKHI�GHV�FKRHXUV�RQW�UHoX�OH�FDWDORJXH�
6XU� OH�SODQ�GH� O
pGLWLRQ�� LO� IDXW�QRWHU� OD�JUDYXUH�GX� �&RQFHUWR�SRXU� WURPSHWWH�HW�RUFKHVWUH��DX[�(GLWLRQV�&RPEUH�� ,O�VRUWLUD�VRXV�SHX�GH�O
LPSUHVVLRQ�
&KDTXH�DQQpH��GLYHUVHV�RHXYUHV�VRQW�LQVFULWHV�DX�SURJUDPPH�GHV�FRQFRXUV�GHV�&RQVHUYDWRLUHV�HW�(FROHV�GH�0XVLTXH��PDOKHXUHXVHPHQW�QRXV�Q
HQ�VRPPHV�SDV�VRXYHQW�DYLVpV�
/H�-RXUQDO�GH�OD�&RQIpGpUDWLRQ�0XVLFDOH�GH�)UDQFH�D�UHQGX�XQ�KRPPDJH�j�$QGUp�$PHOOpU�HQ�SXEOLDQW�XQ�DUWLFOH�VRXV�OD�SOXPH�G
$QGUp�3HWLW��/HV�RHXYUHV�SRXU�KDUPRQLH�GH�O
DQFLHQ�SUpVLGHQW�GH�OD�&0)�VRQW�IRUW�MXGLFLHXVHPHQW�FLWpHV�HQ�LQGLTXDQW�TXH�FHOOHV�TXL VRQW�QRQ�pGLWpHV�SHXYHQW�rWUH�REWHQXHV�SDU�O
LQWHUPpGLDLUH�GH�O
$VVRFLDWLRQ�SRXU�OD�0XVLTXH�G
$QGUp�$PHOOpU�
3DU� OD�6$&(0��QRXV�DYRQV�DSSULV�TXH�GHV�RHXYUHV�DYDLHQW�pWp� MRXpHV�HQ�$OOHPDJQH��%HOJLTXH��'DQHPDUN��*UDQGH�%UHWDJQH��6XqGH�HW�6XLVVH��(Q�JpQpUDO FH�VRQW�VXUWRXW�GHV�RHXYUHV�SRXU�HQVHPEOHV�j�YHQW�
/H� VRXYHQLU�G
$QGUp�$PHOOpU� HVW� UHVWp�YLYDFH�HW�GH� WHPSV�j�DXWUH� VHORQ� OHV� FLUFRQVWDQFHV�G
DPLFDX[�PHVVDJHV�QRXV�SDUYLHQQHQW� HW� OH� FDWDORJXH� UHVWH� OH�PR\HQ� G
\� UpSRQGUH� HW� GH� IL[HU�PDWpULHOOHPHQW� FHV� VRXYHQLUV�� /H� GLUHFWHXU� GH�O
RUFKHVWUH�V\PSKRQLTXH�GH�3HFV��+RQJULH��TX
$QGUp�$PHOOpU�D�GLULJp�SOXVLHXUV�IRLV�D�IDLW�WUDQVPHWWUH�SDU�-HDQ�/HGXF��(GLWLRQV�/HGXF��XQ�V\PSDWKLTXH�PHVVDJH��'H�PrPH��OH�SLDQLVWH�7KLHUU\�+XLOOHW���HU SUL[�GX�&RQVHUYDWRLUH�1DWLRQDO�6XSpULHXU�GH�0XVLTXH�GH�3DULV�TXL�D�pWp�DFFRPSDJQp�j�7XULQ�SRXU�XQ�FRQFHUW�SDU�$QGUp�$PHOOpU�DORUV�SUpVLGHQW�GH�O
$VVRFLDWLRQ�GHV�$QFLHQV�(OqYHV�GX�&1603��7KLHUU\�+XLOOHW�QRXV�D� IDLW�SDUW�GH�VRQ�VRXYHQLU�pPX�GH�FH�TXL�IXW� OH�GHUQLHU�YR\DJH�G
$QGUp�$PHOOpU�DYDQW�VD�PDODGLH�
/H��HU MXLQ�������O
$VVRFLDWLRQ�D�RXYHUW�XQ�VLWH�,QWHUQHW�j�O
DGUHVVH���KWWS���ZZZ�DOSHV�QHW�IU�aDPHOOHU&H�VLWH�FRQVXOWDEOH�GHSXLV�OH�PRQGH�HQWLHU�SUpVHQWH�OD�WRWDOLWp�GX�FDWDORJXH��DLQVL�TXH�GHV�QRXYHOOHV�GH�O
$VVRFLDWLRQ�HW�GHV� pYpQHPHQWV� UpDOLVpV� DXWRXU� GH� O
°XYUH� GX� FRPSRVLWHXU�� &KDTXH� PRLV�� XQ� DUWLFOH� VHUD� UpGLJp� SDU� GHV� DPLV� RX�DQFLHQV�pOqYHV��GHV�SKRWRJUDSKLHV�HW�GHV�H[WUDLWV�G
RHXYUHV�VHURQW�pJDOHPHQW�SUpVHQWpV��&H�VLWH�HVW�HQ� IUDQoDLV�HW�HQ�DQJODLV�� ,O�D�pWp� UpIpUHQFp�GDQV�XQH�GRX]DLQH�GH�PRWHXUV�GH�UHFKHUFKH�IDFLOLWDQW�DLQVL�VRQ�DFFqV��%HUQDUG�'XSDTXLHU�SURSRVH�G
pFULUH�XQ�DUWLFOH�VXU�OH�FRQFHUW�GX����DYULO�������XQH�SKRWR�HW�XQ�H[WUDLW�GH�FH�FRQFHUW�SRXUURQW�rWUH�SXEOLpV��'HV� DFWLRQV� VHURQW� PHQpHV� SRXU� IDLUH� FRQQDvWUH� FH� VLWH� GDQV� OH� PRQGH� GH� OD� 0XVLTXH� �(FROHV�� &RQVHUYDWRLUHV��8QLYHUVLWpV��%LEOLRWKqTXHV��HWF���
/H� ELODQ� ILQDQFLHU� GH� O¶$VVRFLDWLRQ� IDLW� DSSDUDvWUH� XQ� VROGH� GH� FRPSWH� SRVLWLI� GH� �� ������� )UDQFV��&H� VROGH� HVW� j�FRPSDUHU�DYHF�OH�EXGJHW�PLQLPXP�QpFHVVDLUH�SRXU�O¶pGLWLRQ�G¶XQ�&'�TXL�VH�PRQWH�j�HQYLURQ����j��� ����)UDQFV�/¶$VVHPEOpH�GpFLGH�GH�QH�SDV�DXJPHQWHU�OD�FRWLVDWLRQ�SRXU�O¶DQQpH������
/D�VpDQFH�D�pWp�OHYpH�j����K����
9X��OH�6HFUpWDLUH�*pQpUDO-HDQ�+HUYp�$PHOOpU

$SSHO�GH�FRWLVDWLRQ�SRXU�O
DQQpH�������SRXU�OHV�PHPEUHV�Q
D\DQW�SDV�HQFRUH�UpJOp�OHXU�FRWLVDWLRQ�SRXU�O
DQQpH������
/HV�FRWLVDWLRQV�SRXU�O
DQQpH������VRQW�OHV�VXLYDQWHV�0HPEUH�DFWLI ����)0HPEUH�ELHQIDLWHXU OLEUH

/H�UqJOHPHQW�SHXW�VH�IDLUH�SDU�FKqTXH�EDQFDLUH�RX�SRVWDO�j�O
RUGUH�GH�$VVRFLDWLRQ�SRXU�OD�0XVLTXH�G
$QGUp�$PHOOpU�


